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which was duly placed before the Board at the aforesaid meeting.

Statement on Impact of Audit Qualifications, dated May 22, 2024 on financial results
(Consolidated) of the Company, together with the response of the Management to the same.
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Rattanindia Power Limited

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2024

(Rs. Crore)
Quarter ended Year ended
Particulars 31.03.2024 31.12.2023 31.03..2023 31.03.2024 31.03,2023
m{f::‘:::’:’ﬂ {Unaudited) re?::::::i? {Audited) (Audited)
1 Rewenue from operations 913.96 806.38 900.58 3,364.00 3.231.16
2 Other income 81.77 81,92 BB.06 340.78 328.20
Total income 995.73 B88.30 988.64 3,704.78 3,5659.36
3 Expenses
(@) Cosl of fuel, power and waler consumed 648,29 571.68 619.82 247204 2,238.05
(b) Employee benefils expense 13.81 1548 1271 60.42 55 89
{c) Finance costs 239.27 719.45 650.69 2,363,37 2511.23
(d) Depreciation and amortisation expense 68.57 106.12 06.97 381.94 404 37
{e) Olher expenses 45.83 47 .57 71.27 184.81 198.30
Total expenses 1,015.77 1,460.30 1,451.46 5,463.48 5,408.84
4 Loss before exceptional items and tax (1+2-3) (20.04) (572.00) (462.82) (1,758.70) (1,849.48)
5 Exceptional lems {refer nole 5 and 6) 10.635.08 - - 10,635.08 -
6 Profit! (loss) before tax (4+5) 10,615,04 (572.00) (462.82) 8,876.38 (1,849.48)
7 Tax expenses
{a) Current tax - - - -
{b) Deferred tax {50.71) 14.97 20.37 (20.37) 20.37
Total tax expenses (50.71) 14.97 2037 (20.37) 20.37
B Profit! {loss) for the period (6-7) 10,665.75 (586.97) (483.19) 8,896,75 (1,869.85)
% Other comprehensive income
(i) Items that will nol be reclassified to profit or loss 0.46 - 0.12 0.07 (1.18)
Income tax relating 1o tems thal will nol be reclassified to profit or loss = - - = -
(i) Hems thal will be reclassiied to profit or loss - - 0.01 (D.02) (0.11)
Income tax relating 1o tems that will be reclassified lo prefit or loss - - - -
Other comprehensive income (net of tax) 0.46 - 0.13 0.05 {1.27)
10 Total comprehensive profitf (loss] for the period (8+9) 10,666.21 (586.97) (483.08) 8,896.80 (1,871.12)
11 Profit (loss) for the period attributable to:
Equity holders of the Comparry 10,665.75 (566.97) (483.19) 8,896.75 (1,869.85)
Man-contralling interast - - - - -
10,665.75 (586.97) (483.19) 8,896.75 (1,869.85)
Other comprehensive income attributable to
Equity holders of the Company 0.46 - 0.13 0.05 (1.27)
Nan-controlling interas! - - - - -
0.46 - 0.13 0.05 (1.27)
Total comprehensive profit (loss) for the period attributable to:
Equity holders of Ihe Company 10,666 21 {586.97) {483.06) 8,896.80 (1871.12)
Mon-controling interast - - - - -
10,666.21 (586.97) (483.08) 8,896.80 (1,871.12)
12 Paid-up equily share capilal (Face Value ol Rs.10 per Equily Share) 537011 5,370.11 5,370.11 5,370.11 5,370,11
13  Other equily as per slatement of assets and habilities (1,006.23) (9,903.03)
14 Eamings Per Share (EP5)
“EPS for the quarter ended are nof annualised
-Basic (Rs.) 19.86* (1.09)* (D.90y* 16.57 (3.48)
-Diluted {Rs.) 19 86* (1.09)* {0.80) 16.57 (3.48)

(See accompanying nctes to the consolidated financial results)

SINDIO

/CANNDIO

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY




Naotes to the Consolidated Fi ial Result

Consolidated Stat t of Assets and Liabilities (Rs. Crore)
As at As at
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
A ASSETS
1 Non-current assels
(@) Property, plant and equipment 6,263.88 12,815.51
(b} Capital wark-in-progress 67.02 1.110.03
(e} Right of use 147.78 234.80
{d) Other intangible assels 0.23 0.27
{e) Financial assets
Other financial assets 202,01 84.69
(N Non-curren! lax assels 13.73 6.48
{g) Qlher non-current assets 8.08 9.40
Sub-total - Non-current assets 6,702.73 14,261.18
2 Current assets
(a) Inventories 238.09 136,04
(b) Financial assets
Investments - 7.99
Trade receivables 2,084 28 2,491.95
Cash and cash equivalents 121.02 179.02
Bank balances other than cash and cash equivalents 340.65 54 52
Loans - 001
Other financial assels 7.1 4.74
(c} Other current assels 91.81 236.41
Sub-total - Current assets 2,862.94 3,110.68
TOTAL - ASSETS 9,565,67 17,371.86
B EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 537011 537011
(b) Other aquity (1,008.23) (9,903.03)
Sub-total - Equity 4,363.88 (4,532.92)
2 Non-current liabilities
(a) Financial abilities
Borrowings 3,009.38 255301
Lease liabilities 1515 2352
Oiher Anancial liabililies - 1.16
(b) Provisions 9.03 9.33
(€) Deferred lax liabililies (nel) = 20.37
(d) Other non-curren liabililies 822.44 876.24
Sub-total - Non-current liabilities 3,946.00 3,484.53
3 Current liabilities
{a) Financial liabilities
Borrowings 438 17 8.430.65
Lease liabililies 9.17 9.70
Trade payables
Total outstanding dues of micre enterprises and small enterprises - -
Tatal outstanding dues of creditors oiher than micro enterprises and small enterprises 162.42 282,74
Olher financial liabilties 548.28 9,599.40
(b) Other current ligbilities 56.42 56.94
() Provisions 41.33 40.82
Sub-total - Current liabilities 1,255.79 18,420.25
TOTAL - EQUITY AND LIABILITIES 9,565.67 17,371.86
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Consolidated Statement of Cash Flows

(Rs. Crore)

Year ended Year ended
Particulars 31.03.2024 31.03.2023
(Audited) [Audited)
A Cash Flows From Operating Activities
Profild (loss) before tax 8,876.38 (1,849.48)
Adjustments for:
Depreciation/ amortisalion expense 381.94 40437
Imerest income (45.54) {13.41)
Prafit en sale of investment (0.09) (0.37)
Loss on foreign curmency lransaclions {net) 1.78 10.37
Finance cosls 2,363.37 251123
Inwestment! batances waitlen off 13.77 3.18
Unclaimed balances and excess provisions witten back {2:10) (1.42)
Prefit on salef strike off and derecognition of subsidiaries (10.658.88) (3.48)
Impairment/ wrile off of assets and inventory 26.02 R
Profit on sale of property, plant and eguipment 0.00 ‘
Miscellaneous income - (0.03)
Operating profit before working capital changes 956.65 1,060.96
Movement in working capital
Incraase in inventories (111.46) (14.52)
Decreasel (increase) in other financial assets 2.35 (2.88)
Decraase/ (increase) in other assets 74.94 (76.82)
Decraase in trade and other recaivables 413.97 17.02
Incraasa n other financial liabililies 6.10 9.57
Decrease in other liabiities (53.15) (50.34)
Increase in trade and other payables 23.66 69.59
Cash flows generated from operating activities post working capital changes 1,313.06 1,012.58
Income tax (paid)f refund (nat) (7.33) 2.87
Net cash flows generated from operating activities (A) 1,305.73 1,015.45
B Cash Flows From Investing Activities
Purchase ol property, plant and equipment (iIncluding capital work-in-pragress) (88.55) (30.76)
Proceeds from sale/ disposal of property, plant and equipment 0.01
Purchase of investman = (10.23)
Proceeds from sale of investiment 8.08 6.40
Mowermnent in fixed deposils (net) (398.31) 17.44
Interes! receved 27.06 11.86
Net cash flows used in investing activities (B) (461.71) (5.29)
C  Cash Flows From Financing Activities
Proceeds from long-term borrowings 1,125.00 =
Repayment of long-term borrowings (1,691.54) (794.73)
Proceeds from shart-lenm borrowings 2435 3.25
Financea cost paid (351.37) (177.74)
Payment of lease liabilities (8.23) (7.75)
Net cash flows used in financing activities (C) (901.79) (976.97)
D  [Decrease)l increase in cash and cash equivalents (A+B+C) (87.77) 33.19
E  Transfer on disposal of subsidiary (net of bank overdratt Rs. 0.38 Crore) 0.16 -
F  Cash and cash equivalents at the beginning of the year 178.63 145.44
G Cash and cash equivalents at the end of the year (D+E+F)" 121.02 178.63

* Net of Bank overdraft of Rs. Nil (31 March 2023: Rs. 0.29 Crore)
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Rattanindia Power Limitad ("the Holding Company” or "RPL") and ils subsidiaries are together referred to as "the Group” in the following notes. RPL conducls its operations along with its
subsidiaries.

The above consoldated financial results of the Group for quarter and year ended 31 March 2024 have been reviewed by the Audit Committee on 22 May 2024 and subsequently, approved
al the meeting of the Board of Direciors (“the Board”) held on 22 May 2024 The consolidated financial results have been audited by the Statutory Auditors of the Company pursuant to the
requirement of Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirement) Regulations 2015 (as amended). The consclidated financial results are prepared in accordance|
wilh the recognition and measurement principles of Indian Accounting Standards as nolified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in
Seclion 133 of the Companies Act, 2013 {“ihe Act").

Sinnar Thermal Powar Limited { STPL'), was an erstwhile wholly- owned subsidiary of the Group upto 18 January 2024. All 5 units of STPL relating to power generation projects had baen
commissioned, but were yet to commence commercial operations, pending the execution of Power Purchase Agreement ("PPA") for offlake of power The matter related to execution of
PPA wilh MSEDCL had been in dispute wherein 5TPL had filed a petilion befora Maharashira Electncity Regulatory Commission (MERC) for adjudication of the dispute, however, the
petition was withdrawn pursuant 1o the observation of MERC that STPL may reapproach MERC after securing firm and unconditional commilment from Lenders for providing working
capitall bank guaraniees required for 2xeculing the PPA. In view of acute power shorlage faced by the country during the recent past, the Ministry of Power had idenlified ceriain power|
plants, including that of STPL, that are commissioned and preserved in a condilion that they can be brought into operation within few months’ notice. In this context, STPL had been directed
to make plant operalional and endeawour lo start power generalion from 2 out of ils 5 units at the earfiest possible. STPL had been in discussions with various stakeholders 1o ensure that
the plant could be slarted al the earfies! possible and lo ensure steps are taken for the long- term resolution.

During the previous year, tha Hon'ble National Company Law Tribunal, New Delhi (the 'NCLT") vide order dated 19 September 2022, had admitted an application for insolvency filed by an
operational creditor against STPL and had initiated Corporate Insolvency Resolution Process ('CIRF') under the Insolvency and Bankruptcy Code, 2016 ('IBC'). Subsequently, the Hon'ble
Mational Company Law Appellate Tribunal { NCLAT') vide ils ordar daled 26 September 2022 in response to the appeal filed against the NCLT order, had directed the Interim Resolution
Professional (‘the IRP") 1o abstain from laking any steps and had allowed STPL to participate further with the Ministry of Power in continuation of the earlier meetings/ discussions for
making the plant operational. During last fews months, while the STPL's managemen! had been aclively engaging with the lenders for restructuring of overdue debls and for reaching
consensus on altemate options post the non-acceptance of the earlier financial proposal made by STPL management, the Hon'ble NCLAT vide Order dated 19 January 2024 has dismissed
STPL's appeal Pursuant lo the dismissal of appeal, Corporale Insolvency Resolubion Process (CIRP) under the insolvency and Bankruptcy Code 2016 ('IBC') were reinilialed In
accordance with the provisions of IBC, the powers of the Board of Directors of STPL stand suspended and the management of STPL presently vesis with the Resolution Professional ('RP")
appoinied under the provisions of IBC. Accordingly, effective from the date of dismissal of appeal by NCLAT, the Group has losl control over STPL.

Consequent lo the above, the assels and liabililies of STPL have been de-recognized al lheir respective carrying values as at 18 January 2024, in accordance wilh the requirements of Ind
A5 110 - Consclidated Financial Slatements. The said accounling for loss of contral has resulled in net gain of Rs. 10,658.88 crore, that has been presented as an ‘exceptional item’ in the
Consolidated financial results

Statement of assets and liabilities related to STPL (forming part of the Group) as at 18 January 2024, that have been derecognized in the Consolid financial r I
Particulars (Rs. Crore)
Total liabilities 18.272.31
Taolal assets (net of inercompany iransactions) (7,613.43)
Net amount recognised as exceplional gain 10,658.88

Further, STPL had been defaulting in repaymeni of borrowings from banks and financial institutions, including interest, aggregating to Rs. 14,223.15 crore upto 18 January 2024. In respect
of ‘Other current financial kabilities (accrued mterest)’ balance aggregating to Rs. 6,652 38 crora, direct confirmations had not been received while in case of certain lenders, the balance ol
Current borrowings and accrued interesl confirmed was higher Rs. 379.99 crore and Rs. 396.22 crore respectively when compared with book balances as at 31 December 2023. In the
absence of confirmalions / statements from lenders, STPL had provided for interest (including penal interest) based on the interest rate specified in the respective agreament/ sanction
letter or latest communication available from the respective lenders and interesl had been computed on the balance of lpans as per STPL's records. As per the Group management, no
adjustment is required in respect of such borrowings and other relaled liabilities, derecognized in these consolidated financial resulls, or consequently to the gain recorded during the year|
on the said de-recognition on accoumt of (pss of control of the subsidiary company

Poena Power Devalopmeni Limited {'PPDL') a wholly- owned subsidiary had incurred Rs. 23.80 crore in earlier years towards power plant project development activities and such
expenditure formed parl of ‘Capital work in progress’ (CWIP). Due to non-execution of PPA, further development aclivilies of the project are currently suspended. In view of continuing
uncertainty, tha managemenl during the current year has accounted for impairment less against CWIP, thal has been recorded as an exceptional item in these Consclidated financial
resulis.

During the current year, RPL overseas subsidiary company- Bracond Limiled and step- down subsidiary companies- Geneformus Limiled and Renemark Limited, have been dissolved
effective 27 March 2024, as cerlified by Department ol Insolvency, Minislry of Energy, Commerce and Industry, Cyprus. Consequenlly, in accordance with ind AS 21 'The Effects of
Changes in Foreign Exchange Rates’, the cumulative amount of exchange differences relaling to such foreign operations, recognised in 'Other comprehensive income’ in current and earfier
years, and accumulated as 'foraign currency Iranslation reserve (FCTR) under 'Other equity’, aggregaling lo Rs. 26152 crores has been reclassified from such component of Other equity
to the Statement of profit and loss on the date of aforesaid disposal.

In light of the ratio (aid dewn by the Hon'ble Supreme Cour in Civil Appeal No 5399-5400 of 2016 in the matter of Energy Walchdog vs CERC vide judgment dated 11 April 2017 followed by
judgment dated 12 November 2020 of Appellale Tribunal for Electricity (APTEL) and order dated 16 November 2021 of MERC, RPL has recompuled its Change in Law claims and has|
raised supplementary invoice on MSEDCL, as diracled by MERC Subsequently, vide interim Order daled 14 February 2022, the Hon'ble Supreme Court directed MSEDCL to pay 50% of]
the outstanding claim amount till the lime the matler attains finalily. Furiher, on 27 March 2023, the Hon'ble Supreme Court has dismissed the civil appeal 1805/2021 filed by MSEDCL
Accordingly, MSEDCL had paid Rs. 876.84 crore till date and is in lhe process of making balance payment, in compliance with the aforesaid order, Hence, it would not be unreasonable lo
expact the realisation of amount of compensation along with interest racordad in the books of account, in relation to the aforesaid developments,

RPL, under the One Time Settlement scheme (OTS), had issued Redeemable Preference Shares (RPS) in December 2019 to the lenders of RPL, that had become redeemable on 27
December 2021. However, inspile of having sufficient cash and cash equivalent balance, the redemption of such RPS could nol be done due to limitations as per the provisions of section
55(2) of the Act which state thatl such redemption is permissible only ouwt of profils eamed by RPL which are otherwise available for dividend, after adjusting the accumulated losses as read
with section 123 of the Act, or out of the proceeds of a fresh issue of shares made for the purposes of such redemption. RPL has been in aclive discussions with the RPS halders lo extend
the time period for redemplion of RPS, howewer, the approval from Ihe lenders is awaited as on date. The liabilily lowards RPS is disclosed as 'current financial liabilities' in these
consolidated financial results for the year ended 31 March 2024,

Subsequent to the year- end, one of the RPE hoiders, holding 28,720,978 RPS aggregating to Rs. 28.72 crores in RPL, has filed an application against RPL and subsidiary company- PPDL
(whose shares are pledged wilh RPS holders and inter-corporate deposit given of Rs 250 Crore is also assigned to RPS holders), under Seclion 7 of Insclvency and Bankruptcy Code,
2016 ('18C Code’) on 26 April 2024 which is nol yet admitted, demanding redemption of the principal amount along with interest and dividend. The management is of the view that the
application filed under Section 7 of IBC Code is nof maintainable under applicable laws and the Group managemenl plans lo pursue the legal remedies in the malter available under the
applicable laws and balieve (hat the same is not expectad o have any material impact on these consalidated financial results and/or on the operations and functioning of the Group.
Rewenue from operations on account of Changea in Law events in terms of PPA 5 accounted for by RPL based on the best estimates, favourable and covered orders of regulatory
authorities in some cases which may be subject lo adjusiments on account of final orders of respective authorities.

The Chief Qperating Decision Maker (“CODM") reviews Ihe operations al the Group lewel. The operations of the Group fall under “power generation and allied activities” business only,
which is considered 1o ba the only reportable sagment in accordance with the provisions of Ind AS 108 — Operating Segments.

The Code on Sccial Security, 2020 ('Code’} has been notified in the Official Gazelte of India on 29 September 2020, which could impact the contributions of the Group lowards certain
employ t benefits. Effective date from which changes are applicable is yet to be notified and the rules are yet be framed. Impact, if any, of change will be assessed and accounted for in

the period of notification of relevant provisions,
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During the year ended 31 March 2022, RPL had filed writ petition before Hon'ble Delhi High Court (‘Delhi HC') and had sought relief and direction to Ministry of Power and Ministry of Coal
as well as Western Coalfields Limiled {'WCL') and Mahanadi Coalfields Limited ('MCL'), the subsidiares of Coal India Limited, for returning of Bank Guarantees issued pursuant to Letter of]
Assurance (LOA), as the Fuel Supply Agreement (FSA) against this LOA was not materialized and RPL has not ulilized this for any coal supply to the plant. Subsequently during the quarter
ended 30 June 2022, RPL had recened letters from WCL & MCL informing cancellation of LOA and invocation of bank guarantee amounting to Rs. 54.96 crore. RPL had filed an
application of stay befors Delhi HG and in responsa thereto, the Delhi HG had directed WCL & MCL not to lake any coercive action pursuant to their letlers, RPL based upon inputs from
legal experts beliaves that it has a slrong case and accordingly, no provision is considerad necessary in these consolidated financial results at this stage.
The Water Resource Depariment of the Gevernment of Maharashira (WRD' or ‘Respondent’) vide their letter dated 29 January 2013 had raised a demand of Rs. 232.18 crore alongwith
interest thereon, on RPL for paymant of irmgation restoration charges (IRC) at the rate of Rs. One lakh per hectare as per Government Resolulion (GR) dated 08 March 2000, which was
contrary to the Water Resources Depariment, Sovernment of Maharashira's circular dated 21 February 2004 that staled the rate to be Rs. 0.50 lakh per hectare. RPL had paid Rs. 116.57
crore (calculaled at Rs. 0.50 lakh per hectare) and had filed a Writ Petition before the Hon'ble Bombay High Court on 13 February 2013, challenging the validity of demand so raised by
WRD. The Mumbal bench of Hon'ble Bombay High Court vide ils order dated 3 Augusl 2015 transferred the malter to Nagpur Bench. The Nagpur Bench vide its order dated 05 May 2016
had partly allowed the petition and held that demand at revised rate i.e. as par GR dated 06 March 2009 was illegal and unsustainable. As per Nagpur Bench order, Lhe rate prescribed in
the GR dated 08 March 2008 was applicable prospectively from 01 April 2009 and was not applicable in RPL case since the water allocation had already been finalized on 12 December|
2007
Pursuant 1o above order, Maharashira Stale Government had fled a Special Leave Pelition (“SLP") before the Hon'ble Supreme Court of India (S5C). The Hon'ble SC vide its order dated 13
January 2023 set aside the order of Bombay High Court holding that RPL is liable to pay IRC al rate of Rs. 1 lakh/hectare. Aggrieved of Ihe SC order, RPL had filed a review petition before
the SC bench on 12 February 2023, that has been dismissed by the Hon ble SC vide order dated 10 August 2023, Consequently, the management during the quarter ended 30 September
2023 had assessed and accounted for the financial impact of the aforesaid matler in consolidated financial resulls, as per applicable Indian Accounting Standards and believes no furlher
adjustment is necessary
During the year ended 2010-11. RPL had entered inla a contract with Bharat Heavy Electnical Limited ('BHEL ) for erection and supply of certain material for phase 11 of its power project at
Amravati. Consequent Lo this contract, BHEL supplied certain materials which were not warranted at that time and there were various communicalions made by RPL with BHEL lo take off
these matenals from the site. Subsequently, BHEL iniliated arbitration proceeding against RPL, alleging the payment outstanding in respect of the materials so supplied by them. The
Hon'ble High Court of Delhi also disposed off the petition upon the instruction o the parfies that petition before Hon'ble High Court be treated as an application under Section 17 of the
Arbitration and Concilialion Act, 1998, before the Arbitral Tribunal Therealter, BHEL filad mulliple applications including under Arbitration and Conciliation Act, 1998, on 14 April 2016 before
Arbitral Tribunal.
On BHEL's application for seeking inerim award based on admissions, the Tribunal had heard the argumenis of both BHEL and RPL and the Tribunal had passed an interim award of Rs
115.00 crore against RPL vide its order dated 27 July 2017. RPL had filed an appeal against the said interim award on 18 Oclober 2017 before the Hon'ble High Court of Delhi, that is
currently pending disposal
# Patition had also been filed by BHEL praying the Hon'ble High Court to issue warrants of attachment/ or auction sale of immovable and movable assets of RPL for realizing the amount
payableldue as per the Inferim award dated 27 July 2017 During the quarter ended 30 September 2023, in respanse to such petition, the Hon'ble High Court vide order dated 8 August
2023 had allowed attachmenl of cartain assats in conneclion with the interim award; subject to any prior charge already created on the said assets in favour of third parties.
The Group management, based on inputs from (15 legal experts, believes that the likelihood of any additional liability devalving on RPL (ather than those already recorded) 1s not probable
and there is na additional impact (including classificalion of altached assels as per the Hon'ble High Court order), requiring any adjustment in these consolidated financial results.
Subsequent to quarter and year ended 31 March 2024, on 09 April 2024,

{a) Mr. Manish Ratnakar Chitnis appointed as Chief Financial Qfficer (CFO) of RPL, by Board of Directors in place of Mr. Ankur Mitra who resigned from the position of CFO.

(b) Mr. Gaurav Teshkhani appoinied as Company Secratary (C5) of RPL in place of Mr. Lalit Narayan Mathpati who has resigned from the said office.

The Figures for the quarter ended 31 March 2024 and 31 March 2023 represents the balancing figures between audited figures in respect of full financial year and the published year lo date
figuras upto the third quarter of the respeclive financial year which was subjected to imiled review by the auditors.
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Rattanindia Power Limited

Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2024

(Rs. Crore)
Quarter ended YVear ended
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
nudied) s | (Unaudited) R s 7 (Audited) (Audited)
1 Rewvenue from operations 913.96 806.38 900.58 3.364.00 323116
2  Other income 90.20 90.31 94 51 370.11 349 97
Total income 1,004.16 896,69 995.09 3,734.11 3,581.13
3 Expenses
{a) Cost of fuel, power and water consumed 64767 568 92 617.29 2,463.50 2,230.30
(b) Employee benefits expense 13.71 15.41 12.89 60,13 55.60
{c) Finance costs 125.09 14123 129.63 567.55 533.37
(d) Depreciation and amorlisation expense 60.81 60.34 52.20 237.34 22207
(2) Othar expenses 56.82 49 62 52.35 208.72 188.77
Total expenses 904.10 835.52 B64.36 3,537.24 3,228.11
4 Profit before exceptional items and tax (1+2-3) 100.06 61.17 130.73 196.87 353.02
5 Exceptional items (refer note 4) (1,245.14) - - (1.245,14) -
& (Loss) profit before lax (4+5) (1,145.08) 61,17 130.73 (1,048.27) 353.02
7 Tax expenses
(a) Current tax = - - - -
(b) Deferred lax (50.71) 14.97 20,37 (20.37) 20.37
Total tax expenses (50.71) 14.97 20.37 (20.37) 20.37
8 (Loss)i profit for the pariod [6-7) (1,094.37) 46.20 110.36 (1,027.90) 332,65
9 Other comprehensive income
(i} Items that will not be reclassified to profit or loss 0.47 - 0.02 0.08 (1.21)
Income tax relating 1o items that will not be reclassified to profit ar less - - - - -
(i) tems that will be reclassified to profit or loss - - - -
Income tax relaling to items thal will be reciassified to profil or loss - - - - -
Other prehensive income [net of tax) 0.47 - 0.02 0.08 (1.21)
10 Total comprehensive {loss)! income for the period (8+9] (1,093.90) 46.20 110.38 (1,027.82) 331.44
11 Paid-up equity share capital (Face Value of Rs 10 per Equily Share) 537011 537011 5,370.1 5,370.11 5,370.11
12 Other equily as per stalement of assels and liabilities (789.88) 23794
13 Earnings Per Share (EPS)
“EPS for the quarter ended are not annualised
-Basic (Rs.) (2.03)* 0.09* 0.21* (1.91) 0.62
-Diluted (Rs.) {2.03)* 0.09* 0.217 (1.91) 0.62
(See accompanying notes to the standalone financial resuits)
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Notes to the Standalone Financial Results :

Standalone Statement of Assets and Liabilities (Rs. Crore)
As at As at
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
A ASSBETS
1 Non-current assets
{a) Property, plant and equipment 6,233.21 6,228.53|
(b} Capital work-in-progress 6702 TN
(c) Righl of use 147.78 155.05
(d} Imangible assels 0.23 0.27
{e) Financial assels
Investment in subsidianes 0.05 1,233.28
Loans 250.00 228.59
Other financial assels 202.01 01.50
(fy Non-current lax assels 13.73 525
{g) Other non-cument assets 492 6.14
Sub-total - Non-current assets 6,918.95 8,015.75
2 Current assets
(a) Inventaries 238 09 126.83
(b) Financial assets
Invesiments - 7.99
Trade receivables 2,064 26 249195
Cash and cash equivalents 120.95 178.73
Bank balancas other than cash and cash equivalenis 340 B5 53 45
Loans - 31.34
Cther financial assels 7N 340
{c) Qther current assets 91.65 218,43
Sub-total - Current assets 2,862.71 3,111.92
TOTAL - ASSETS 9,781.66 11,127.67
B EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 5,370.11 53701
i) Other equity (7B9.EB) 23704
Sub-total - Equity 4,580.23 5,608.05
2 Mon-current [iabilities
{a) Financial liabilifies
Borrowings 3,089.38 2,553.91
Lease liabiities 15.15 2245
Other financial liabilities - 116
(b) Provisions 9.03 9.22
(c) Defarred tax liabiities (net) - 20,37
(d) Cther non-current lizbilities B22.44 B76.24
Sub-total - Non-current liabilities 3,946.00 3,483.35
3 Current liabilities
(a) Financial iabilities
Borrowings 438.06 1,294 95
Lease liabililies 217 970
Trade payables
Total cutsianding dues ol micro enferprises and small enlerprises - -
12874

Total outstanding dues of crediters ather than micro enferprises and small enterprises

Other financial liabilities 505.19

{p) Other current liabilities 56.68
{c) Provisions 40.81
Sub-total - Current liabilities 2,036.27

11,127.67

TOTAL - EQUITY AND LIABILITIES
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Standalone Statement of Cash Flows

(Rs, Crore)

Year ended Year ended
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
A Cash Flows From Operating Activities
(Loss) profit before 1ax (1.048.27) 353,02
Adjustments for:
Depreciation/ amortisation expense 237.34 22207
Liabilities written back (0.58) (1.41)
Invesiment/ balances wrilien off 1,200.22 27.68
Intarest income {76.76) (38.74)
Loss on foreign currency transactions (net) 0.28 220
Finance costs 567.55 533.37
Profit on sale of property, plant and equipment 0.00 =
Profit on sale of investmenis (0.09) (0.37)
Operating profit before working capital changes 969.69 1,087.82
Movement in working capital
Increase ininveniones (111.48) (14.52)
Decrease! (increase) in other financial assets 2.34 (2.88)
Dacrease/ (increase) in other assets 79,55 (77.10)
Decrease in trade and olher receivables 413.97 17.02
Increase in other financial kabilities 610 9.71
Dacrease in other liabilities (53.32) (50.35)
Increase in lrade and ether payables 3436 41.77
Cash flows generated from operating activities post working capital changes 1,341.23 1,021.47
Income tax (paid)/ refund (net) (8.48) 2.81
Net cash flows generated from operating activities (A) 1,332.75 1,024.28
B Cash Flows From [nvesting Activities
Purchase of property, plant and equipment {Including capital werk-in-grogress) (98.55) (30.75)
Proceeds from sale/disposal of property, plant and eguipment 0.01 -
Loans given (2.65) (5.29)
Purchase of investment {10.23)
Proceeds from sale of invesiment 8.08 6.40
Movement in fixed deposits (net) (398.31) 12.86
Interest received 26.88 11.34
Net cash flows used in investing activities (B) (464.54) (15.67)
C  Cash Flows From Financing Activities
Proceads of long-term bormmowings 1,125.00 -
Repayment of long-1erm borrowings (1,691.54) (794.73)
Finance cost paid (351.22) (175.94)
Paymenl of lease liabiiities (8.23) (7.78)
Net cash flows used in financing activities (C) (925.99) (978.43)
D  (Decrease) increase in cash and cash aquivalents (A+B+C) (57.78) 30.18
E  Cash and cash eguivalents at the beginning of the year 178.73 148.55
F  Cash and cash equivalents at the end of the year (D+E) 120.95 178.73
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The slandalone financial results of Raltanindia Power Limited ("RPL" or " the Company'') for the quarter and year ended 31 March 2024 have been reviewed by the Audil Committee on 22
May 2024 and subsaquently, approved al the meeting of the Board of Directors ("the Beard") held on 22 May 2024. The standalone financial results have been audited by the Statutory
Auditors of the Company pursuant to 1he requirement of Regulation 33 of the SEEI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as amended) The standalone
financial results are prepared in accordance wilh the recognilion and measurement principles of Indian Accounting Standards as nolified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Acl, 2013 (‘the Act’),

The Company had nen-current investment of Rs. 1,211.82 crore {net of impairment provision of Rs. 1,814.40 crore) and loans under 'current financial assels’ of Rs. 33 32 crore (nel of
impairment provisicn of Rs 42 34 crore) recoverable from Sinnar Thermal Power Limited ('STPL'}, an erstwhile wholly-owned subsidiary company upto 18 January 2024. All 5 unils of STPL
relating to power generation projects had been commissioned, but were yet 1o commence commercial operations, pending lhe execution of Power Purchase Agreement ("PPA") for offtake
of power. The matler related 1o execulion of PPA with Maharashira State Elecincity Distribution Company Limited ("MSEDCL") had been in dispute wherein STPL had filed a patition before
Maharashira Electricily Regulatory Commission {MERC) for adjudication of the dispute. however, the petition was withdrawn pursuant to the observation of MERC that STPL may)|
reapproach MERC after securing firm and unconditional commitment from Lenders for providing working capilal/ bank guarantees required for executing the PPA. In view of acute power
shortage faced by the country during Ihe recent past, the Ministry of Pawer had identified certain power plants, including that of STPL, that are commissioned and preserved in a condition
that they can be brought into operalion within faw months’ notices, In this context, STPL had been directed to make plant operational and endeavor (o starl power generalion from 2 out of
its & units at the earliest possiole. STEL had been in discussions wilth various stake holders to ensure that the plant could be started at the earliest possible and lo ensure steps are taken
for the long- term rasclution.

[During the previous year, Ihe Honble National Company Law Tribunal, New Defhi (the ‘NCLT') vide order dated 19 September 2022, had admilted an application for insolvency filed by an
operational credilor against STPL and had initiated Corporale Insalvency Resolulion Process ('CIRP') under the Insolvency and Bankruptcy Code, 2016 ('IBC'). Subsequently, the Hen'ble
Nalional Company Law Appellate Tribunal {'NCLAT') vide its crder dated 26 September 2022 in response to the appeal filed against the NCLT order, had directed the Interim Resolution
Professional (‘the IRP') lo abslain from laking any sieps and had aliowed STPL to participate further with the Ministry of Power in continuation of the earlier meetings/ discussions for,
making 1he plant operational. During last few months. while the STPL's management had been actively engaging with the lenders for restructuring of overdue debts and for reachlng
consensus on alternate oplions posl the non-acceplance of the eardier financial proposal made by STPL management, lhe Hon'ble NCLAT vide Order dated 19 January 2024 has dismi
STPL's appeal. Pursuani to the dismissal of appeal, Corporate Insolvency Resolution Process (CIRP) under the Insolvency and Bankrupicy Code 2016 ('IBC') were reinitiated. In
aceordance with the provisions of IBC, Ihe powers of the Board of Direclors of STPL siand suspended and the managemenl of STPL presently vests with the Resolution Professional ('RP")
appointed under the provisions of IBC. Accordingly, STPL has ceased to be a subsidiary of the Company with effect from 19 January 2024.

In view of uncertainties associated with the outcorme of CIRP and as a malter of prudence, the Company has recorded full impairment of its investment [Gross investment amount: Rs.
3.026.22 crore; impairment provision already recorded in earlier years: Ris. 1,814.40 crores; Balance impairment recorded during the current year: Rs. 1.211.82 crores] in and write off of]
loans extended to STPL [Gross amount of loans extended: Rs. 81.81 crore; impairment provision already recorded in earlier years: Rs. 48 49 crores; balance loss recorded during the
currant year: Rs, 23.32 crores], resulting in accounting for aggragate impairment! write off expense of Rs. 1,245.14 crore during the current year, that has been presented as an exceplional
item in the standalone financial resulis

In light of the ratio laid down by the Hon'ble Supreme Court in Civil Appeal Mo 5399-5400 of 2016 in the matter of Energy Watchdog vs CERC vide judgment dated 11 April 2017 followed by
judgment dated 13 November 2020 of Appellate Tribunal for Electricity (APTEL) and order dated 16 November 2021 of MERC, RPL has recamputed its Change in Law claims and has
raised supplementary invoice on MSEDCL, as directed by MERC. Subsequently, vide interim Order daled 14 February 2022, the Hon'ble Supreme Court directed MSEDCL to pay 50% of
he outstanding claim amount 1ill the time the maller attains finality. Further, on 27 March 2023, the Hon'ble Supreme Courl dismissed the civil appeal 1805/2021 filed by MSEDCL.
Accordingly, MSEDCL has paid Rs. 576 84 crore lill date and is in the process of making the balance payment, in compliance with the aforesaid order. Hence, it would no! be unreasonable
lo expect the realizalion of the amount of compensation aleng with interest recorded in the books of account, in relation to the aforesaid developments.

The Company, under the One Time Setllemenl schame (OTS), had issued Redeemable Preference Shares (RPS) in December 2019 to the lenders of the Company, that had become
redeamable on 27 December 2021. However, inspite of having sufficient cash and cash equivalent balance, the redemption of such RPS could not be done due to limitalions as per the
provisions of seclion 55(2) of the Acl which stale thal such redemption is permissible only oul of profils earmed by the Company which are otherwise available for dividend, after adjusting
the accumulated losses as read with section 123 of the Act, or oul of the proceeds of a fresh issue of shares made for the purposes of such redemption. The Company has been in aclive
discussions wilh the RPS holders lo extend the time period for redemplion of RPS, however, the approval from the lenders is awaited as on date. The liability towards RPS is disclosed as
‘current financial liabilites’ in these slandalone financial results for the year ended 31 March 2024,

Subsequent to the year- end, one of the RPS holders, holding 28 720,978 RPS aggregaling to Rs. 2B.72 crores in the Company, has filed an application against the Company and
subsidiary company- Poena Power Development Limited ('PPDL’) (whose shares are pledged with RPS holders and inter-corporate deposit given of Rs 250 Cr is also assigned to RPS
holders), under Section 7 of Insolwency and Bankruptcy Code, 2016 (IBC Code’) on 26 April 2024 which is nol yet admilted, demanding redemption of the principal amount along with
interest and dividend The management is of the view that the application filed under Section 7 of IBC Code (s not maintainable under applicable faws and the Company and subsidiary
company plans to pursue the legal remedies in the malter available under the applicable laws and believe thal the same is nol expected 1o have any material impact on these standalone|
financial results andvor on the oparations and funclioning of the Company

Revenue from operations on account of Change in Law ewents in terms of FPA is accounted for by the Company based on the best estimates, favourable and covered orders of regulatory|
authorities in some cases which may be subject to adjustments on account of final orders of respective authorilies

The Chief Operating Decision Maker ("CODM) reviews the operalions al the Company level The operalions of the Company fall under the “power generation and allied aclivities” business
only, which is considered to be the only reportable segment in accordance wilh the provisions of Ind AS 108 - Operating Segments.

The Code on Social Secunty, 2020 (‘Code’) has been notified in the Official Gazelte of India on 29 September 2020, which could impact the contributions of the Company towards certain
employment benefils. Effective date from which changes are applicable (s yel lo be nolified and the rules are yel ba framed. Impact, if any, of change will be assessed and accounted for in
the pencd of nolificalion of relevant provisions,

During the year ended 31 March 2022, the Company had filed writ patition before Hon'ble Delhi High Court ('Delhi HC') and had sought relief and direction to Ministry of Power and Ministry|
of Coal as well as Western Coalfields Limited ("WCL') and Mahanadi Ceallields Limited (' MCL'), the subsidiaries of Coal India Limited, for returning of Bank Guarantees issued pursuant toj
Lelter of Assurance (LOA), as the Fuel Supply Agreement (FSA) against this LOA was not materialized and Company has not utilized this for any coal supply to the plant. Subsequently
during the quarter ended 30 June 2022, Company had received letlers from WCL & MCL informing cancellation of LOA and invocation of bank guarantee amounting to Rs. 54.96 crore. The|
Company had filed an applicalion of slay before Delhi HC and in response thereto, the Delhi HC had directed WCL & MCL not to take any coercive action pursuant lo their letters. The
Company based upen inputs from legal experts believes that it has a strong case and accordingly, no provision is considered necessary in these standalone financial results at this stage.
The Waler Rescurce Department of the Governmenl of Maharashtra ("WRD' or “Respondant’) vide their letter dated 29 January 2013 had raised a demand of Rs. 232.18 crore alongwith
interest thereon, on the Company for payment of imigation restoration charges (IRC) at the rate of Rs. One lakh per hectare as per Govermnment Resolution (GR) dated 06 March 2009,
which was contrary lo the Water Resources Department, Covernment of Maharashtra's circular daled 21 February 2004 that stated the rate to be Rs, 0.50 lakh per heclare. The Company|
had paid Rs 116.57 crore {calculaled al Rs. 050 lakh per hectare} and had filed a Wril Petition before the Hon'ble Bombay High Court on 13 February 2013, challenging the validity of
demand sa raised by WRD. The Mumbai bench of Hon'tle Bambay High Court vide its order dated 3 August 2015 transferred the malter to Nagpur Bench. The Nagpur Bench vide its order
dated 05 May 2016 had parlly allowed the petilion and held that demand al revised rale i . as per GR dated 06 March 2009 was |llegal and unsustainable. As per Nagpur Bench order, the
rate prescrved in the GR dated 06 March 2009 was applicable prospectively from 01 April 2009 and was not applicable in the Company case since the waler allocation had already been
finalized on 12 December 2007

Pursuant ko above order, Maharashira Siate Governmenl had filed a Special Leave Petilion ('SLP") befare the Hon'ble Supreme Court of India (SC). The Hon'ble SC vide its order dated 13
January 2023 set aside the order of Bombay High Court holding that the Company is fiable to pay IRC al rate of Rs. 1 lakh/hectare. Aggrieved of the SC arder, the Company had filed a
review petilion before the SC bench on 12 February 2023, thal has been dismissed by the Hon'ble 5C vide order dated 10 August 2023. Consequently, during the guarter ended 30
Seplember 2023, the management had assessed and accounted for the financial Impact of the aforesaid matter in standalone financial resulls, as per applicable Indian Accounting
Standards and believes no further adjustment is necessary
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During the year ended 2010-11, the Comparty had entered inlc a conlract with Bharat Heavy Electrical Limited ('BHEL") for erection and supply of certain material for phase |l of its power,
project al Amravati. Consequent to this contract, BHEL supplied certain materials which were not warranted al that lime and there were various communicalions made by the Company with
BHEL to lake off thase matenals from the sile. Subsequently, BHEL nitiated arbilration proceeding againsl the Company, alleging the payment cutstanding in respect of the materials so
supplied by them. The Hon'ble High Courl of Delhi also disposed off the petition upon the instruction lo the parties ihal petilion before Hon'ble High Court be treated as an application under
Section 17 of the Arbilration and Canciliation Act, 1896, before the Arbitral Tnbunal Thereafter, BHEL filed multiple applications including under Arbitration and Conciliation Act, 19596, on 14
April 2016 before Arbitral Tribunal.
On BHEL’s application for seeking interim award based on admissions, the Tribunal had heard the arguments of both BHEL and the Company and the Tribunal had passed an interim award
of Rs. 115.00 crore againsl the Company vide i15 order dated 27 July 2017 The Company had filed an appeal against the said interim award on 16 October 2017 before the Hon'ble High
Court of Dalhi, that is currently pending disposal.
A Petition had also been filed by BHEL praying the Hon'ble High Court to Issue warrants of attachment! or auction sale of immovable and movable assets of the Company lor realizing the
amount payablefdua as per the Interim award dated 27 July 2017 During the quarter ended 30 September 2023, in response to such petition, the Hon'ble High Court vide order dated 8
Augusl 2023 had allowed altachmenl of certain assets in connection with the interim award: subject to any prior charge already crealed on the said assels in favour of third parties.
The Company’s management, based on inputs from its |egal experis, believes that the likelihood of any additional liability develving on the Company (other than those already recorded) is
nef probable and there is no additional impact (including classification of attached assets as per the Hon'ble High Courl order), requiring any adjustment in these standalone financial
resulls.
During the current year, the Company’s oversaas subsidiary company- Bracond Limited and step- down subsidiary companies- Geneformus Limited and Renemark Limited, have been
dissclved effective 27 March 2024
Subsequen to quarler and year ended 31 March 2024, on 08 April 2024,

(a) Mr. Manish Ratnakar Chitnis appointed as Chief Financial Officer (CFO) of RPL, by Board of Direclors in place of Mr. Ankur Milra who resigned from the position of CFO

(b} Mr. Gaurav Teshkhani appoinied as Company Secretary (C5) of RPL in place of Mr. Lalit Narayan Mathpali who has resigned from the said office.
The Figures for the quarter ended 31 March 2024 and 31 March 2023 represents (he balancing figures belween audiled figures in respect of full financial year and the published year to date
figures upto the third quarter of the respective financial year which was subjected to limited review by the auditors.

Registered Office : A-49, Ground Flpor, Road No. 4, Mahipalpur, New Delhi-110037 For and on behalf e Boa
CIN : L401020L2007PLC 169082 Rattanindiag Power
/

Place : New Delhi Himanshu Mathur
Date : 22 May 2024 Whole Time Director
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (as amended)

To the Board of Directors of Rattanindia Power Limited
Qualified Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Rattanindia Power Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as 'the Group'), for the year ended 31 March 2024, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations').

2. In our opinion and to the best of our information and according to the explanations given fo us and
based on the consideration of the reports of other auditors on separate audited financial statements
of the subsidiary, as referred to in paragraph 14 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, except for the possible effects of the matter(described in paragraph 3 below; and

(iii)gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS') prescribed under section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the consolidated net profit
after tax and other comprehensive income and other financial information of the Group, for the
year ended 31 March 2024 except for the possible effects of the matter described in paragraph 3

below.
Chartered Accountants Walker Chandiok & Co LLP is registered
wilh limited liability with identification
Dlficas in Bengaluey, Chandigarh, Chennal, Gurugram, Hyderabad, Hochi, Kolkata, Mumbai, New Daln, Noida and Pune number AAC-2085 and its registered

office at L-41 Connaught Circus, New
Delhi, 110001, India



Walker Chandiok &Co LLP

Basis for Qualified Opinion
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As stated in Note 5 to the accompanying Statement, pursuant to the re-initiation of Corporate
Insolvency Resolution Process ('CIRP') against Sinnar Thermal Power Limited (STPL), an erstwhile
wholly owned subsidiary of the Holding Company, under the Insolvency and Bankruptcy Code, 2016
(IBC), STPL has ceased to be a subsidiary of the Company with effect from 19 January 2024,

Consequently, the assets and liabilities of STPL have been de-recognized at their respective carrying
values as at 18 January 2024 in accordance with the requirements of Ind AS 110 - Consolidated
Financial Statements and the said accounting for loss of control has resulted in a net gain of Rs.
10,658.88 crores, that has been presented as an 'exceptional item' in the accompanying Consolidated
Statement.

As further described in the said note, STPL's other current financial liabilities as at 18 January 2024
de-recognised as above, included balances amounting to Rs. 6,652.38 crores, in respect of which
confirmations from the respective lenders were not received for balances as at 31 December 2023
while in case of certain lenders, the balance of barrowings and accrued interest confirmed by the
lenders as compared to balance as per books as at 31 December 2023 was higher by Rs. 379.99
crores and Rs. 396.22 crores respectively.

In view of above matters, we are unable to comment on the adjustments, if any, that may further be
required to be made to the aforesaid liabilities relating to STPL as on 31 December 2023 and such
balances de-recognised as at 18 January 2024 in the accompanying Statement for the year ended 31
March 2024, with a consequential impact thereof on the 'Gain on loss of control of the subsidiary’
recorded during the year as mentioned above.

Our audit report for the year ended 31 March 2023 and review report for the quarter and period ended
31 December 2023 were also qualified with respect to balance confirmations from lenders.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group,
its associates and joint ventures, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Act, and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 14 of the Other Matter section
below, is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter — Application filed by one of the Redeemable Preference Share Holders

5.

\We draw attention to note 9 of the accompanying Statement, which describes that one of the RPS
holders, holding 0.001% Redeemable Preference Shares (RPS) of Rs. 28.72 crores in the Holding
Company, has filed an application against the Holding Company and its subsidiary company which is
not yet admitted, under Section 7 of Insolvency and Bankruptcy Code, 2016 (‘IBC Code') demanding
the redemption of the principal amount along with interest and dividend.

The management is of the view that the aforesaid application filed under Section 7 of IBC Code is not
maintainable under applicable laws and no material impact is expected on the accompanying
Consolidated financial results and/or on the operations and functioning of the Group.

Our opinion is not modified in respect of this matter.

Charterad Accountants
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Responsibilities of Management and Those Charged with Governance for the Statement

6. The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors is responsible
for the preparation and presentation of the Statement that gives a true and fair view of the consolidated
net profit or loss and other comprehensive income, and other financial information of the Group
including its associates and joint ventures in accordance with the Ind AS prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations..
The Holding Company's Board of Directors is also responsible for ensuring accuracy of records
including financial information considered necessary for the preparation of the Statement. Further, in
terms of the provisions of the Act, the respective Board of Directors of the companies included in the
Group, covered under the Act, are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Group, and its
associates and joint ventures, and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively, for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results, that give a
true and fair view and are free from material misstatement, whether due to fraud or error. These
financial results have been used for the purpose of preparation of the Statement by the Directors of
the Holding Company, as aforesaid.

7. In preparing the Statement, the respective Board of Directors of the companies included in the Group,
are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board of Directors either intends to liquidate the Group or fo cease operations, or has
no realistic alternative but to do so.

8. Those respective Board of Directors are also responsible for overseeing the financial reporting
process of the companies included in the Group and of its associates and joint ventures,

Auditor's Responsibilities for the Audit of the Statement

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance butis not a guarantee that an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error,
and are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

10.As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
contral;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the_Act, we are also
responsible for expressing our opinion on whether the Holding Company fias“ddagt

financial controls with reference to financial statements in place and the g
such controls;

« FEvaluate the appropriateness of accounting policies used and the rea
estimates and related disclosures made by the Board of Directors;

Chartered Accountants
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« Conclude on the appropriateness of Board of Directors’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncerlainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and joint ventures, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
hased on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group and its associates and joint ventures to cease to continue as
a going concern;

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/
financial statements of the entities within the Group, , to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement, of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

11 We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

12.We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

13.We also performed procedures in accordance with SEBI Circular CIR/ICFD/CMD1/44/2019 dated 29
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, fo the extent
applicable.

Other Matters

14 We did not audit the annual financial statements/ financial information/ financial results of 1 subsidiary
included in the Statement, whose financial information reflects total assets of # 216.69 crores as at
31 March 2024, total revenues of Z Nil, total net loss after tax of # 23.81 crores, total comprehensive
loss of ¥ 23.81 crores, and cash inflows (net) of  0.03 crores for the year ended on that date, as
considered in the Statement. These annual financial statements have been audited by other auditors
whose audit report has been furnished to us by the management, and our opinion in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely on the audit report
of such other auditors,and the procedures performed by us as stated in paragraph 13 above.

Our opinion is not modified in respect of this with respect to our reliance on the work done by and the
reports of the other auditors.
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15.The Statement includes the annual financial information/ financial results of 3 subsidiaries which have
not been reviewed/audited, whose annual financial statements/ financial information/ financial results
reflect total assets of Z Nil as at 27 March 2024, total revenues of 2 Nil, total net loss after tax of 2 Nil,
total comprehensive loss of ¥ Nil for the period ended 27 March 2024, and cash flows (net) of Z Nil
for the period then ended, as considered in the Statement. These financial statements/ financial
information/ financial results have been furnished to us by the Holding Company’s management. Our
opinion, in so far as it relates to the amounts and disclosures included in respect of aforesaid
subsidiaries, is based solely on such unaudited financial information/ financial results. In our opinion,
and according to the information and explanations given to us by the management, these financial
information/ financial results are not material to the Group.

Our opinion is not modified in respect of this with respect to our reliance on the financial statements/
information/ results certified by the Board of Directors.

16.The Statement includes the consolidated financial results for the quarter ended 31 March 2024, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current
financial year, which were subject to limited review by us.

For Walker Chandick & Co LLP
Charterad Accountants
Firm's Registration No.: 001076N/N500013

i o

Partner
Membership No.: 503843

UDIN: 24 503843 B V£ PL2210S

Place: Gurugram
Date: 22 May 2024
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Annexure 1

List of entities included in the Statement

Subsidiaries

1) Poena Power Development Limited (India)

2) Sinnar Thermal Power Limited (India) (ceased to be a subsidiary effective 19 January 2024)
3) Bracond Limited (Cyprus) (upto 27 March 2024)

4) Geneformous Limited {Cyprus) (upto 27 March 2024)

5) Renemark Limited (Cyprus) (upto 27 March 2024)

Chartered Accountants



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual

Audited Financial Results - (Consolidated Financials)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024

|See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Re ulations, 2016]

| SL Particular Audited Adjusted
No Figures (as Figures
reported (audited
before figures after
adjusting for adjusting for
gualifications) | qualifications)
Rs, in crore Rs. in crore
1 Turnover / Total income B ’ 370478 3704.78
2 Total Expenditure ] 5463.48 5463.48
3 Net Profit/(Loss) 8876.38 8876.38
4 Earnings Per Share (in Rs only) 16.57 16.57
5 Total Assets 9565.67 9565.67
) Total Liabilities ] _ 5201.79 5201.79
7 Net Worth 4363.88 4363.88 |
B Any other financial item(s) (as felt appropriate by the management) - -

Audit Qualification (each audit qualification separately):

2. Details of Audit Qualification:
The audit report of statutory auditors have piven the following qualifications on the consolidated audited financial
statements(the "statement”]

As stated in Note 5 Lo the accompanying Statement, pursuant to the re-initiation of Corporate Insolvency Resolution
Process ['CIRP') against Sinnar Thermal Power Limited (STPL), an arstwhile wholly owned subsidiary of the Holding
Company, under the Insolvency and Bankruptcy Code, 2016 (IBC), STPL has ceased to be a subsidiary of the Company
with effect from 19 January 2024.

Consequently, the assets and liabilities of STPL have been de-recognized at their respective carrying values as at 18
January 2024 in accordance with the requirements of Ind AS 110 - Consolidated Financial Statements and the said
accounting for loss of control has resulted in a net gain of Rs. 10,658.88 crores, that has heen presented as an 'exceptional
item' in the accompanying Consolidated Statement.

As further described in the said note, STPL's other current financial liabilities as at 18 January 2024 de-recognised as
above, included balances amounting to Rs. 6,652.38 crores, in respect of which confirmations from the respective lenders
were not received for balances as at 31 December 2023 while in case of certain lenders, the balance of borrowings and
accrued interest confirmed by the lenders as compared to balance as per books as at 31 December 2023 was higher by
Rs. 379.99 crores and Rs, 396.22 crores respectively.

In view of above matters, we are unable to comment on the adjustments, if any, that may further be required to be made
to the aforesaid liabilities relating to STPL as on 31 December 2023 and such balances de-recognised as at 18 January
2024 in the accompanying Statement for the year ended 31 March 2024, with a consequential impact thereof on the 'Gain
on loss of control’ of the subsidiary recorded during the year as mentioned above.

Our audit report for the year ended 31 March 2023 and review repaort for the quarter and period ended 31 December
2023 were also qualified with respect to balance confirmations from lenders.

b. Type of Audit Qualification : Qualified Opinion [ DisclaimerofOpinion/Adverse Opinion

¢, Frequency of gualification: Whether appeared first ime / repetitive / since how long continuing: has appeared
first time in financial year ended 31 March 2023

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not applicable-
as the impact is not quantified.

e, For Audit Qualification(s) where the impact is not guantified by the auditor:

(i) Management's estimation on the impact of audit qualification:
Unable to estimate

W




(ii) If management is unable to estimate the impact, reasons for the same:
In respect of ‘Other current financial liabilities (accrued interest)’ balance aggregating ta Rs, 6,652.38 crore, direct
confirmations had not been received while in case of certain lenders, the balance of Current harrowings and accrued
interest confirmed was higher by Rs. 379.99 crore and Rs. 396,22 crore respectively when compared with book balances
a5 at 31 December 2023. In the absence of confirmations / statements from lenders, STPL had provided for interest
(including penal interest) based on the interest rate specified in the respective agreement/ sanction letter or latest
communication available from the respective lenders and interest had been computed on the balance of loans as per
STPL's records. As per the Group management, no adjustmentis required in respect of such borrowings and otherrelated
liahilities, derecopnized in these consolidated financial statements, or consequently to the gain recorded during the year
on the said de-recopnition on account of lass of control of the subsidiary company.

(i) Auditors’ Comments on (i) or (ii) above:
I view of above matlers, we are unable to comment on the adjustments, if any, that may further be required to be made
to the aforesaid liabilities relating to STPL as on 31 December 2023 and such balances de-recognised as at 18 January
2024 in the accompanying Statement for the year ended 31 March 2024, with a consequential impact thereof on the 'Gain
on loss of control of the subsidiary' recorded during the year as mentioned above.
Our audit report for the year ended 31 March 2023 and review report for the quarter and period ended 31

December 2023 were also qualified with respect to balance confirmations from lenders,

wee W
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Walker Chandiok & Go LLP
21°' Floor, DLF Square
Jacaranda Marg, DLF Phase ||
Gurugram — 122 002

India

T +91 124 4528099
F +91 124 4628001

Independent Auditor’'s Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Rattanindia Power Limited
Opinion

1. We have audited the accompanying standalone annual financial results (the Statement') of Rattanindia
Power Limited (‘the Company’) for the year ended 31 March 2024, attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies
Act, 2013 (‘the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the standalone net loss after tax and other
comprehensive income and other financial information of the Company for the year ended 31 March
2024,

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAT’) together with
the ethical requirements that are relevant to our audit of the financial results under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient
and appropriate to provide a basis for our opinion.

Walker Chandiok & Co LLP is registered
with limiled liability wilh identification
Offices in Bengakuru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumba, New Delhi, Noida and Pune number AAC-2085 and its registered
office at L-41 Connaught Circus, New
Dethi, 110001, India

Chartered Accountants



Walker Chandiok & Co LLLP

Emphasis of Matter- Recognition of exceptional item

4 We draw attention to note 4 of the accompanying standalone Statement which describes that pursuant to
the re-initiation of Corporate Insolvency Resolution Process (‘CIRP') against Sinnar Thermal Power Limited
(‘STPL’) under the Insclvency and Bankruptcy Code, 2018 (‘IBC'), STPL has ceased fo be a subsidiary of
the Company with effect from 19 January 2024, In view of uncertainties associated with the outcome of
CIRP proceedings, the Company has recorded full impairment of the carrying balance of its investment in
and write off of loans extended to STPL amounting to Rs. 1,211.82 crores and Rs. 33.32 crores,
respectively and has presented such impairment / write off expenses aggregating to Rs. 1,245.14 crore as
‘exceptional item’ in the Standalone financial results.

Our opinion is not modified in respect of this matter.
Emphasis of Matter— Application filed by one of the Redeemable Preference Share Holders

5. We draw attention to note 6 of the accompanying standalone Statement, which describes that one of the
RPS holders, holding 0.001% Redeemable Preference Shares (RPS) of Rs. 28.72 crores in the Company,
has filed an application against the Company and its subsidiary company which is not yet admitted, under
Section 7 of Insolvency and Bankruptcy Code, 2016 (‘IBC Code’) demanding the redemption of the principal
amount along with interest and dividend.

The management is of the view that the aforesaid application filed under Section 7 of IBC Code is not
maintainable under applicable laws and no material impact is expected on the accompanying standalone
financial results and/or on the operations and functioning of the Company.

Our opinion Is not modified in respect of this matter.
Responsibilities of Management and Those Charged with Governance for the Statement

6. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors, The Company’s Board of Directors is responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net loss and other
comprehensive income and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies {Indian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

7. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

8. The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

| opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
i in accordance with Standards on Auditing, specified under section 143(10) of the Actyvalatways detect a
erfof and dre\ considered

decisions of users taken on the basis of this Statement.
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10.As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the

11.

12.

13.

Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has in place an adequate internal
financial controls with reference to financial statements and the operating effectiveness of such
contrals;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern;

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing
figures between the audited figures in respect of the full financial year and the published audited year-to-
date figures up to the third quarter of the current financial year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001078N/N500013

duap e

Partner
Membership No. 503843

UDIN: 245023843 B k¥ APDE3E F N

Place: Gurugram
Date; 22 May 2024
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POWER
May 22, 2024
Scrip Code- 533122 RTNPOWER/EQ
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex
Dalal Street, Bandra (East),
Mumbai - 400 001 Mumbai-400 051

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

I, Manish Ratnakar Chitnis, Chief Financial Officer of RattanIndia Power Limited (the
“Company”), having registered office located at A-49, Ground Floor, Road No. 4,
Mahipalpur, New Delhi -110037, hereby declare that, the Statutory Auditors of the
Company, M/s Walker Chandoik & Co. LLP, Chartered Accountants (Firm Registration
No.001076N/N500013), have issued an Audit Report with unmodified opinion on
Audited Financial Results of the Company (Standalone) for the financial year ended
March 31, 2024.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the
SEBI(Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016, vide notification no. SEBI/ LAD-NRO/GN/2016-17/001 dated May 25, 2016 and
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Please take this declaration on your records.
Thanking you,

Yours faithfully,
or RattanIndia Power Limited

. Ah Ratnakar Chitnis

RattanIndia Power Limited
CIN: L40102DL2007PLC169082
Registered Address: A-49, Ground Floor, Road No. 4, Mahipalpur, New Delhi - 110037
Website: www.rattanindiapower.com; Email 1D: ip_rpl@rattanindia.cony Phone: 011 46611666; Fax: 011 46611777
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