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Rattanindia Power Limited 
Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2024 

(Rs- Crore) 
Quarter ended Half year ended Yearended 

Particulars 30.09.2024 30.06.2024 30.08.2023 30.09.2024 30.08.2023 31.03.2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1 Revenue from operations 68243 93183 796.39 1614.26 1643.66 3,364.00 
2_Otherincome 8896 84.53 88.38 173.49 177.09 34078 

Totalincome 77139 1,01636 884.77 1,787.75 1,820.75 3,704.78 
3 Expenses 

(a) Costof fuel, power and water consumed 526554 684.93 615.46 121147 1252.97 2472.94 
(b) Employee benefits expense 16.92 14.27 1476 3119 3113 60.42 
(c) Finance costs 12376 120.76 72650 24452 1,404.65 2363.37 
(d) Depreciation and amortisation expense 60.49 5034 104.87 119.83 207.25 381.94 
(e) Other expenses 4503 44.08 54.77 89.09 o141 18481 
Total expenses 77274 92336 1516.36 1,696.10 2,987.41 5,463.48 

4_(Loss)/ profit before exceptional items and tax (1+2-3) (1.35) 83.00 (631.59) 9165 (1,166.66) (1,758.70) 
5_Exceptional items (refer note 5 and 6) - - - - - 10,635.08 
6 _(Loss)/ profit before tax (4+5) (1.35) 93.00 (631.59) 9165 (1,166.66) 8,876.38 
7 Taxexpenses 

(a) Current tax - - - - - - 
(b) Deferred tax - - 1.08 - 15.37 (20.37) 
Total tax expenses - - 108 - 1537 (2037) 

8 (Loss)/ profit for the period (6-7) (1.35) 33.00 (632.67) 9165 (1,182.03)| 8,896.75 
9 Other comprehensive income 

(i) tems thatwill ot be reclassified to profit o loss (0.99) - (0:39) (0.99) (0.39) 007 
Income tax relating to items that will not be reclassified to profitor loss - - - - - - 

{ii) tems that will be reclassified to profit or loss - - (0.02) - (0.02) (0.02), 
Income tax relating to items that will be reclassified to profit or loss - - - - - - 

Other comprehensive income (net of tax) (0.99) - (0.41) (0.99) (0.41) 0.05 
10 Total comprehensive (loss)/ profit for the period (8+9) (2.34) 93.00 (633.08) 9066 (1,182.44) 8,896.80 
11 (Loss)/ profitfor the period attributable to: 

Equity holders of the Company (135) 93.00 (63267) 9165 (1,182.03)| 8,896.75 
Non-controlling interest - - - - - - 

(1.35) 93.00 (632.67) 9165 (1,182.03) 8,8%.75 
Other comprehensive Income attributable to 
Equity holders of the Company (0.99) - (0.41) (0.99) (0.41) 0.05 
Non-controlling interest - - - - - - 

(0.99) - (0.41) (0.99) (0.41) 0.05 
Total comprehensive (loss)/ profit for the period attributable to: 
Equity holders of the Company (2.34) 93.00 (633.08) 90.66 (1,182.44) 8,896.80 
Non-controlling interest - - - - - - 

(2.34) 93.00 (633.08) 90.66 (1,182.44)| 8,896.80 
12_Paid-up equity share capital (Face Value of Rs. 10 per Equity Share] 5,370.11 5,370.11 5,370.11 537011 5370.11 5.370.11 
13_Other equity as per statement of assets and liabilities (1,006.23) 
14 Earnings Per Share (EPS) 

*EPS for the quarter and half year ended are not annualised 
-Basic (Rs.) (0.00* 017+ (L18) 017+ (2.20)* 16.57 
-Diluted (Rs.) (0.00* 017+ (118)* 017 (2.20)* 1657 

(See accompanying notes to the consolidated financial results) 
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Notes to the Consolidated Financial Results : 
1 [Consolidated Statement of Assets and Liabilities (Rs. Crore) 

Asat Asat 
Particulars 30.09.2024 31.03.2024 

(Unaudited) (Audited) 
A ASSETS 

1 Non-current assets 
(a) Property, plant and equipment 617219 6,263.83 
(b) Capital work-in-progress 66.11 67.02 
(c) Right of use 144.17 14778 
(d) Other Intangible assets 029 0.23] 
(e) Financial assets 

Other financial assets 20166 20201 
(f) Non-current tax assets 11.07 13.73| 
(g) Other non-current assets 842 8.08 

Sub-total - Non-current assets 6,603.91 6,702.73] 
2 Currentassets 

(a) Inventories 24381 238.09) 
(b) Financial assets 

Trade receivables 2,101.86 2,064.26| 
Cash and cash equivalents 121.02| 
Bank balances other than cash and cash equivalents 340,65} 
Other financial assets 711 

(c) Other current assets 9181 
Sub-total - Current assets 2,862.94 

TOTAL - ASSETS 9,565.67] 
B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity share capital 5370.11 5,370.11] 
(b) Other equity 915.57) 1,006.23) 

Sub-total - Equity 4,454.54 4,363.88 

2 Non-current liabilities 
(a) Financial liabiliies 

Borrowings 3,003.64 3,099.38 
Lease liabilities 1497 15.15 

11.04 9.03 (b} Provisions 

TOTAL - EQUITY AND LIABILITIES 

(c) Other non-current iabilities 797.21 
Sub-total - Non-current liabilities 3,916.86 

3 Current liabilities 
(a) Financial liabilities 

Borrowings 349.41 438.17| 
Lease liabilties 5.06 9.17) 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises - , 
Total outstanding dues of creditors other than micro enterprises and small enterprises 144.07 162.42| 

Other financial liabilities. 551.29 543.28 
(b) Other current liabilities 55.56 56.42 
(c) Provisions 4115 4133 

Sub-total - Current liabilities 1,146.54 1,255.79) 
9,517.94 9,565.67] 
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Consolidated Statement of Cash Flows (Rs. Crore)| 
Half year ended Half year ended 

Particulars 30.09.2024 30.09.2023 
(Unaudited) _(Unaudited) 

A Cash Flows From Operating Activities 
Profit (loss) before tax 9165 (1,166.66) 

Adjustments for: 

Depreciation/ amortisation expense 119.83 207.25 

(Gain on disposal of property, plant and equipment (0.01) 0.00 
Liabilities written back (0.02) - 
Interest income (26.28) (18.39) 
Gain on foreign currency transactions (net) 1.39 (2.08), 
Finance costs 24452 1,404.65 
Profit on sale of investments - (0.09)| 

Advances/ balances witten off - 1377 
Provision for impairment of advances - 1 

Operating profit before working capital changes 431.08 439.69 

Movement in working capital 
Increase in inventories (572) (79.27) 
(increase)/ decrease in other financial assets (111) 232 
Decrease in other assets 1287 16.42 
(Increase)/ decrease in trade and other receivables (37.60) 612.26 
Increase in other financial liabilities 833 7.88 
Decrease in other liabilities (25.17) (26.03) 
(Decrease)/ increase in trade and other payables 18.33 47.80 
Cash generated from operating activities post working capital changes 36435 102107 
Income tax refund (paid) (net) 266 (2.37) 
Net cash generated from operating activities (A) 367.01 1,018.70 

B Cash Flows From Investing Activities 
Purchase of property, plant and equipment (including capital work-in-progress) (66.68) (32.44) 
Proceeds from sale/disposal of property, plant and equipment 001 0.01 
Purchase of intanglble assets (0.12) - 
Movementin currentinvestments (net) - 808 
Movement in fixed deposits (net) 153.79 (740.79) 
Interest received 35.06 8.53 
Net cash generated from/ (used in) investing activities (B) 122.06 (756.61) 

€ Cash Flows From Financing Activities 
Proceeds from long-term borrowings - 1,125.00 
Repayment of long-term borrowings (259.36) (1,227.5) 
Proceeds from short-term borrowings : 0.08 
Finance cost paid (63.04) (278.12) 
Payment of ease liabilties (412 (3.85) 
Net cash used in financing activities (C) (326.52) (384.43) 

D Increase/ (decrease) in cash and cash equivalents (A+8+C) 16255 (122.34) 
E  Cashand cash equivalents at the beginning of the period 121.02 17863 
F__Cashand cash equivalents at the end of the period (D+E)* 28357 56.29 

*Netoff of Bank overdraft of Rs. Nil (30 September 2023 : Rs. 0.39 Crore) 
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3 Rattanindia Power Limited ('the Holding Company™ or "RPL") and its subsidiary are together referred to as "the Group" in the following notes. RPL conducts Its operations along with it 
subsidiaries. 

4 The above consolidated financial results of the Group for the quarter and half year ended 30 September 2024 have been reviewed by the Audit Committee on 23 October 2024 and subsequently, approved at the meeting of the Board of Directors (*the Board") held on 23 October 2024. The consolidated financia results have been subjected to 3 limited review by the| 
Statutory Auditors of RPL. The consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified| 
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as specified in Section 133 of the Companies Act, 2013 (“the Act”). 
Sinnar Thermal Power Limited ('STPL'), was an erstwhile wholly- owned subsidiary of the Group upto 18 January 2024. During the previous year, the National Company Law Tribunal, New Delhi ('NCLT') vide Order dated 19 January 2024, had dismissed STPL's appeal, and had reinitiated the Corporate Insolvency Resolution Process (‘CIRP') under the Insolvency and Bankruptcy Code,| 
2016 ('IBC’). Consequently, the powers of the Board of Directors of STPL were suspended and the management of STPL vested with the Resolution Professional ('RF’) appainted under the| 
provisions of IBC and accordingly, the assets and liabilities of STPL had been de-recognized at their respective carrying values as at 18 January 2024, in accordance with the requirements of Ind 
AS 110 - Consolidated Financial Statements and the resultant gain on loss of control of Rs. 10,658.88 Crores was recorded, that had been presented as an ‘exceptional item’ in thel 
Consolidated Financial Results for the quarter and year ended 31 March 2024. 
Further, STPL had been defaulting in repayment of borrowings from banks and financial institutions, including interest upto 18 January 2024, In respect of ‘Other current financial iabilities| 
(accrued interest)’ balance aggregating to Rs. 6,652.38 crore, direct confirmations had not been received while in case of certain lenders, the balance of Current borrowings and accrued 
interest confirmed was higher by Rs. 379.99 crore and Rs. 396.22 crore respectively when compared with book balances as at 31 December 2023. Similarly, STPL's other current financial liabilities as at 30 September 2023 included balances amounting to Rs. 6,283.99 crores, in respect of which confirmations from the respective lenders were not received for balances as at 30| 
September 2023 while in case of certain lenders, the balance of borrowings and accrued interest confirmed by the lenders as compared to balance as per books as at 30 September 2023 was| 
higher by Rs. 362.63 crores and Rs. 354.90 crores, respectively. 
In the absence of confirmations / statements from lenders, STPL had provided for interest (including penal interest) based on the interest rate specified in the respective agreement/ sanction 
letter or latest communication available from the respective lenders and interest had been computed on the balance of loans as per STPL's records. AS per the Group management, no| 
adjustment was required in respect of such borrowings and other related liabilities as on 30 September 2023 and such borrowings and other related liabilties derecognized in the consolidated| 
financial results for the year ended 31 March 2024, or consequently to the gain recorded during the previous financial year ended 31 March 2024, on the said de-recognition on account of loss| 
of control of the subsidiary company. 
The statutory auditors have issued qualified conclusion in their review report on account of possible effect of the said matter on the comparabiliy of comparative financial information in the| 
Statement. 
Poena Power Development Limited (‘PPDL’) a wholly- owned subsidiary had incurred Rs. 23.80 crore in earlier years towards power plant project development activities and such expenditure] 
formed part of ‘Capital work in progress’ (CWIP). Due to non-execution of PPA, further development activites of the project are currently suspended. In view of continuing uncertainty, the| 
management during the previous year had accounted for impairment loss against CWIP, that had been recorded as an exceptional item in Consolidated financial results for the year ended 31] March 2024. 
During the year ended 31 March 2024, RPL's overseas subsidiary, Bracond Limited, along with its step-down subsidiaries, Genoformus Limited and Renemark Limited, were dissolved effectivel 
27 March 2024, as confirmed by the Department of Insolvency, Ministry of Energy, Commerce and Industry, Cyprus. Consequently, in accordance with Ind AS 21 ‘The Effects of Changes in Foreign Exchange Rates’, the cumulative amount of exchange differences relating to such foreign operations, recognised in ‘Other comprehensive income in previous and earlier years, and accumulated as ‘foreign currency translation reserve (FCTR)' under ‘Other equity’ had been reclassified from such component of Other equity to the Statement of profit and loss on the date of| 
aforesaid disposal. 
In light of the ratio laid down by the Hon'ble Supreme Courtin Civil Appeal No 5389-5400 of 2016 In the mater of Energy Watchdog vs CERC vide judgment dated 11 April 2017 followed by 
judgment dated 13 November 2020 of Appellate Tribunal for Electricity (APTEL) and order dated 16 November 2021 of MERC, RPL has recomputed its Change in Law claims and has raised supplementary invoice on MSEDCL, as directed by MERC. Subsequently, vide interim Order dated 14 February 2022, the Homble Supreme Court directed MSEDCL to pay 50% of the outstanding claim amount till the time the matter attains finality. Further, on 27 March 2023, the Hon'ble Supreme Court has dismissed the civil appeal 1805/2021 filed by MSEDCL 
Accordingly, MSEDCL had paid Rs. 876.84 crore till date and is in the process of making balance payment, in compliance with the aforesaid order. Hence, it would not be unreasonable to expect the realisation of amount of compensation along with interest recorded in the books of account, in relation to the aforesaid developments. 
RPL, under the One Time Settlement scheme (OTS), had issued Redeemable Preference Shares (RPS) in December 2019 to the lenders of RPL, that had become redeemable on 27 December| 
2021. However, inspite of having suficient cash and cash equivalent balance, the redemption of such RPS could not be done due to limitations as per the provisions of section 55(2) of the Act| which state that such redemption is permissible only out of profits eamed by RPL which are otherwise available for dividend, after adjusting the accumulated losses as read with section 123 of 
the Act, or out of the proceeds of 3 fresh issue of shares made for the purposes of such redemption. RPL has been in active discussions with the RPS holders to extend the fime period for] 
redemption of RPS, however, the approval from the lenders is awaited as on date. The lability towards RPS has been disclosed as ‘current financial labilities” in the consolidated financial| 
results for the period ended 30 September 2024 and year ended 31 March 2024. 
During the previous quarter, one of the RPS holders, holding 28,720,978 RPS aggregating to Rs. 28.72 crore in RPL, had filed an application against RPL and subsidiary company- PPDL (whose| shares are pledged with RPS holders and inter-corporate deposit given of Rs 250 Crore s also assigned to RPS holders), under Section 7 of Insolvency and Bankruptey Code, 2016 (‘18C Code’) 0n 26 April 2024 which is not yet admitted, demanding redemption of the principal amount along with interest and dividend. The management is of the view that the application filed under| 
Section 7 of IBC Code is not maintainable under applicable laws and the Group management plans to pursue the legal remedies in the matter available under the applicable laws and believel that the same is not expected to have any material impact on these consolidated financial results and/or on the operations and functioning of the Group. 
The statutory auditors have reported Emphasis of Matter in respect of above matter in their review report on these consolidated financials results. 

© 
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Revenue from operations on account of Change in Law events in terms of PPA is accounted for by RPL based on the best estimates, favourable and covered orders of regulatory authorities in 
some cases which may be subject to adjustments on account of final orders of respective authorities. 

The Chief Operating Decision Maker (“CODM") reviews the operations at the Group level. The operations of the Group fall under “power generation and allied activities” business only, which is| 
considered to be the only reportable segment in accordance with the provisions of Ind AS 108 - Operating Segments. 

The Code on Social Security, 2020 (‘Code’) has been notified in the Official Gazette of India on 29 September 2020, which could impact the contributions of the Group towards certain| 
employment benefits. Effective date from which changes are applicable is yet to be notified and the rules are yet be framed. Impact, if any, of change will be assessed and accounted for in the 
period of notification of relevant provisions. 

During the year ended 31 March 2022, RPL had filed writ petition before Hon'ble Dethi High Court (‘Delhi HC’) and had sought relief and direction to Ministry of Power and Ministry of Coal as| 
well as Western Coalfields Limited (‘WCL') and Mahanadi Coalfields Limited (‘MCL’), the subsidiaries of Coal India Limited, for returning of Bank Guarantees issued pursuant to Leter of 
Assurance (LOA), as the Fuel Supply Agreement (FSA) against this LOA was not materialized and RPL has not utilized this for any coal supply to the plant. Subsequently during the quarter ended| 
30 June 2022, RPL had received letters from WCL & MCL informing cancellation of LOA and invocation of bank guarantee amounting to Rs. 54.96 crore. RPL had filed an application of stay| 
before Delhi HC and in response thereto, the Delhi HC had directed WCL & MCL not to take any coercive action pursuant to their letters. RPL based upon inputs from legal experts believes that] 
ithas a strong case and accordingly, no provision is considered necessary in these consolidated financial results at this stage. 
During the year ended 2010-11, RPL had entered into a contract with Bharat Heavy Electrical Limited (‘BHEL’) for erection and supply of certain material for phase Il of its power project at| 
Amravati. Consequent to this contract, BHEL supplied certain materials which were not warranted at that time and there were various communications made by RPL with BHEL to take off thesel 
materials from the site. Subsequently, BHEL initiated arbitration proceeding against RPL, alleging the payment outstanding in respect of the materials so supplied by them. The Hon'ble High| 
Court of Delhi also disposed off the petition upon the instruction to the parties that petition before Hon'ble High Court be treated as an application under Section 17 of the Arbitration and| 
Conciliation Act, 1996, before the Arbitral Tribunal. Thereater, BHEL filed multiple applications including under Arbitration and Conciliation Act, 1996, on 14 April 2016 before Arbitral Tribunal. 
On BHEL's application for seeking interim award based on admissions, the Tribunal had heard the arguments of both BHEL and RPL and the Tribunal had passed an interim award of Rs 115.00| 
crore against RPL vide its order dated 27 July 2017. RPL had filed an appeal against the said interim award on 16 October 2017 before the Hom’ble High Court of Delhi, that is currently pending] 
disposal. 
A Petition had also been filed by BHEL praying the Hon’ble High Court to issue warrants of attachment/ or auction sale of immovable and movable assets of RPL for realizing the amount| 
payable/due as per the Interim award dated 27 July 2017. During the quarter ended 30 September 2023, in response to such petition, the Hon'ble High Court vide order dated 8 August 2023 
had allowed attachment of certain assets in connection with the interim award; subject to any prior charge already created on the said assets i favour of third parties. 
‘The Group management, based on inputs from its legal experts, believes that the likelinood of any additional liability devolving on RPL (other than those already recorded) is not probable and| 
there is no additional impact (including classification of attached assets as per the Hon'ble High Court order), requiring any adjustment n these consolidated financial results. 
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Rattanindia Power Limited 
Standalone Unaudited Financial Results for the Quarter and Half Year Ended 30 September 2024 

(RsCrore) 
Quarter ended Half year ended Yearended Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 1 Revenue from operations 682.43 931.83 796.39 161426 1,643.66 3,364.00 2_Otherincome 98.21 93.68 94.72 191.89 189.60 370.11 Totalincome 780.64 1,025.51 89111 1,806.15 1,833.26 373411 3 Expenses 
(a) Cost of fuel, power and water consumed 526.54 684.93 612,03 121147 1,246.91 2,463.50 (b) Employee benefits expense 16.92 1427 1470 3119 3101 60.13 (c) Finance costs 123.76 12076 164.81 244.52 301.23 567.55 (d) Depreciation and amortisation expense 61.98 60.83 59.09 12281 116.19 237.34 (e) Other expenses 54.27 5321 60.94 107.48 102.28 208.72 Totalexpenses 783.47 934.00 911.67 1,717.47 1,797.62 3,537.24 4_(Loss)/ profit before exceptional items and tax (1+2-3) (2.83) 91.51 (20.46) 88.68 35.64 196.87 5 _Exceptionalitems (refer note 4) - - - - - (1,245.14]] 6_(Loss)/ profit before tax (4+5) (2.83) 9151 (20.48) 88.68 35.64 (1,048.27) 7 Taxexpenses 
(a) Current tax - - - - - - (b) Deferred tax - - 108 - 1537 (20.37) Total tax expenses - - 1.08 - 15.37 (20.37) 8 _(Loss)/ profitfor the period (6-7) (2.83) 91.51 (21.54) 83.68 2027 (1,027.90) 

9 Other comprehensive income 
(i) Items that will not be reclassified to profit or loss (0.99)| - (039)| (0.89) (0.39) 0.08 Income tax relating to items that will not be reclassified to profit or loss - - - - - (ii Items that will be reclassified to profit or loss. - - - - - - Income tax relating to items that will be reclassified to profit or loss - - - - - - Other comprehensive income (net of tax) (0.99) - (0.39)] (0.99)] (0.39) 0.08 10_Total comprehensive (Loss)/ income for the period (8+9) (3.82) 9151 (21.93) 87.69 19.88 (1,027.82) 11_Paid-up equity share capital (Face Value of Rs. 10 per Equity Share] 5370.11 537011 537011 5,370.11 537011 537011 12_Other equity as per statement of assets and liabilities (789.88) 13 Eamings Per Share (EPS) 
*EPS for the quarter and half year ended are not annualised 

-8asic (Rs.) (0.01)* 0.17% (0.04* 0177 0.04% (191) -Diluted (Rs.) (0.01)* 0177 (0.04)% 017 0.04% (1.91) (See accompanying notes to the standalone financial results) 
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Notes to the Standalone Financial Results : 

Standalone Statement of Assets and Liabilities (Rs. Crore] 
Asat Asat 

Particulars 30.09.2024 31.03.2024 
(Unaudited) 

A ASSETS 

1 Non-current assets 
(2) Property, plant and equipment 613854 6,233.21) 
(b) Capital work-in-progress 66.11 67.02| 
(c) Right of use. 14417 147.78 
(d) Intangible assets 029 0.23 
(e) Financial assets 

Investment in subsidiaries 005 0.0 
Loans 250.00 250.00) 
Other financial assets 20166 202,01 

(f) Non-current tax assets 1107 13.73 
(g) Other non-current assets 525 492| 

Sub-total - Non-current assets 6,817.14 6,918.95] 
2 Currentassets 

(a) Inventories 24381 238.09 
(b) Financial assets 

Trade receivables 2,101.86 2,064.26 
Cash and cash equivalents 283.50 120,95 
Bank balances other than cash and cash equivalents 179.12 340,65 
Other financial assets 5.97 7.11] 

(c) Other current assets 99.10 9165| 
Sub-total - Current assets 2,913.36 2,862.71] 

TOTAL - ASSETS 9,730.50 9,781.66] B EQUITY AND LIABILITIES 

1 Equity 
{a) Equity share capital 5,370.11 5,370.11 
(b) Other equity 702.19) 789.88) 

Sub-total - Equity 4,667.92 4558023 
2 Non-current liabilities 

(a) Financial liabilities 
Borrowings 3,003.64 3,099.38] 
Lease liabilities 14.97 15.15} 

(b) Provisions 11.04 9.03 
(c) Other non-current liabilities 797.20 822.44f 

Sub-total - Non-current liabilities 3,916.85 3,946.00 
3 Current liabilities 

(a) Financial liabiliies 
Borrowings 349.30 438.06] 
Lease liabiliies 5.06 917 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises - - 
Total outstanding dues of creditors other than micro enterprises and small enterprises 144.07 162.42| 

Other financial liabiliies 55122 548.21] 
(b) Other current liabilities 54.93 56.24] 
(c) Provisions 4115 41.33) 

Sub-total - Current liabilities 1,145.73 1,255.43 
TOTAL - EQUITY AND LIABILITIES 
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N Standalone Statement of Cash Flows (Rs. Crore), 
Halfyear ended Half year ended 

Particulars 30.00.2024 30.09.2023 
(Unaudited) __(Unaudited) 

A Cash Flows From Operating Activities 
Profit before tax 88.68 35.64 

Adjustments for: 
Depreciation/ amortisation expense 122.81 11619 
Gain on disposal of property, plant and equipment (0.01) 0.00 
Liabilties written back (0.02) - 
Investment/ balances written off 18.40 28.04 
Interestincome (44.68) (32561) 
Gain on foreign currency transactions (net) 139 (0.67) 
Finance costs 244.52 301.23 
Profit on sale of investments - (0.09) 
Operating profit before working capital changes w773 

Movement in working capital 
Increase in inventories (5.72) (79.27) 
(increase)/ decrease in other financial assets (110) 232 
Decrease in other assets 13.32 16.34 
(Increase)/ decrease in trade and other receivables (37.60) 612.26 
Increase in other financial libilities 833 7.89 
Decrease in other liabilties (25.63) (26.04) 
(Decrease)/ increase in trade and other payables (18.33) 4384 
Cash flows generated from operating activities post working capital changes 364.36 1,025.07 
Income tax refund/ (paid) (net) 266 (3.50) 
Net cash flows generated from operating ac () 367.02 1,02157 

B Cash Flows From Investing Activities 
Purchase of property, plant and equipment (including capital work-n-progress) (66.68) (32.50) 
Proceeds from sale/disposal of property, plant and equipment 001 0.01 
Purchase of intangible assets (0.12) - 
Loan given to subsidiary - (265) 
Movement in current investments (net) - 8.08 
Movement n fixed deposits (net) 1583.79 (740.79) 
Interest received 35.05 837 
Net cash generated from/ (used in) investing activities (B) 122.05 (759.48) 

C  Cash Flows From Financing Activities 
Proceeds from long-term borrowings - 1,125.00 
Repayment of long-term borrowings (259.36) (1,227.54) 
Finance cost paid (63.04) (278.02) 
Payment of ease liabilities (4.12) (3.85) 
Net cash used in financing activities (C) (326.52) (384.41) 

D Increase/ (decrease) in cash and cash equivalents (A+B+C) 162,55 (122:32) 
E  Cashand cash equivalents at the beginning of the period 12095 178.73 
F__Cash and cash equivalents at the end of the period (D+E) 283.50 56.41 
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The standalone financial results of Rattanindia Power Limited ("RPL" or " the Company”) for the quarter and half year ended 30 September 2024 have been reviewed by the Audit Committee on| 
23 October 2024 and subsequently, approved by the Board members at the meeting of the Board of Directors (“the Board") held on 23 October 2024. The standalone financial results have been| 
subjected to alimited review by the Statutory Auitors of the Company. The standalone financial results have been prepared in accordance with the recognition and measurement principles of 
Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 (s amended) as specified in Section 133 of the Companies Act, 2013 (“the Act”). 
The Company had non-current investment of Rs. 1,211.82 crore (net of impairment provision of Rs. 1,814.40 crore) and loans under ‘current financial assets' of Rs. 33.32 crore (net of| 
impairment provision of Rs. 43.34 crore) recoverable from Sinnar Thermal Power Limited (‘STPL'), an erstwhile wholly-owned subsidiary company upto 18 January 2024. During the previous| 
year, the National Company Law Tribunal, New Delhi (‘NCLT') vide Order dated 19 January 2024, had dismissed STPL's appeal, and had reinitiated the Corporate Insolvency Resolution Process| 
(‘CIRP") under the Insolvency and Bankruptcy Code, 2016 ('IBC’). Consequently, the powers of the Board of Directors of STPL were suspended and the management of STPL vested with the| 
Resolution Professional ('RP’) appointed under the provisions of IBC and accordingly, STPL has ceased to be a subsidiary of the Company with effect from 19 January 2024 
In view of uncertainties associated with the outcome of CIRP and as a matter of prudence, during the year ended 31 March 2024, the Company had recorded full impairment of its investment| 
[Gross investment amount: Rs. 3,026.22 crore; impairment provision already recorded in earlier years: Rs. 1,814.40 crore; Balance impairment recorded during the previous year: Rs. 1,211.82 
crore] in and write off of loans extended to STPL [Gross amount of loans extended: Rs. 81.81 crore; impairment provision already recorded in earlier years: Rs. 48.49 crore; balance loss| 
recorded during the previous year: Rs. 33.32 crore], resulting in accounting for aggregate impairment/ write off expense of Rs. 1,245.14 crore during the previous year ended 31 March 2024, 
that had been presented as an exceptional item in the standalone financial results. 
In light of the ratio laid down by the Hon'ble Supreme Court in Civil Appeal No 5399-5400 of 2016 in the matter of Energy Watchdog vs CERC vide judgment dated 11 April 2017 followed by| 
judgment dated 13 November 2020 of Appellate Tribunal for Electricity (APTEL) and order dated 16 November 2021 of MERC, RPL has recomputed its Change in Law claims and has raised| 
supplementary invoice on MSEDCL, as directed by MERC. Subsequently, vide interim Order dated 14 February 2022, the Hor'ble Supreme Court directed MSEDCL to pay 50% o the| 
outstanding claim amount til the time the matter attains finality. Further, on 27 March 2023, the Hon"ble Supreme Court dismissed the civil appeal 1805/2021 filed by MSEDCL. Accordingly, 
MSEDCL has paid Rs. 876.84 crore till date and is in the process of making the balance payment, in compliance with the aforesaid order. Hence, it would not be unreasonable to expect the| 
realization of the amount of compensation along with interest recorded in the books of account, in relation to the aforesaid developments. 
The Company, under the One Time Settlement scheme (OTS), had issued Redeemable Preference Shares (RPS) in December 2019 to the lenders of the Company, that had become| 
redeemable on 27 December 2021. However, inspite of having sufficient cash and cash equivalent balance, the redemption of such RPS could not be done due to limitations as per the 
provisions of section 55(2) of the Act which state that such redemption is permissible only out of profits earned by the Company which are otherwise available for dividend, after adjusting the 
accumulated losses as read with section 123 of the Act, or out of the proceeds of a fresh issue of shares made for the purposes of such redemption. The Company has been in active 
discussions with the RPS holders to extend the time period for redemption of RPS, however, the approval from the lenders is awaited as on date. The liability towards RPS has been presented as| 
“current financial iabilities" in the standalone financial results for the period ended 30 September 2024 and year ended 31 March 2024, 
During the previous quarter, one of the RPS holders, holding 28,720,978 RPS aggregating to Rs. 28.72 crore in the Company, had filed an application against the Company and subsidiary| 
company- Poena Power Development Limited (*PPDL) (whose shares are pledged with RPS holders and inter-corporate deposit given of Rs 250 crore is also assigned to RPS holders), under| 
Section 7 of Insolvency and Bankruptcy Code, 2016 (18C Code’) on 26 April 2024 which is not yet admitted, demanding redemption of the principal amount along with interest and dividend. 
‘The management is of the view that the application filed under Section 7 of IBC Code is not maintainable under applicable laws and the Company and subsidiary company plans to pursue the| 
legal remedies in the matter available under the applicable laws and believe that the same is not expected to have any material impact on these standalone financial results and/or on the 
operations and functioning of the Company. 
The statutory auditors have reported Emphasis of Matter in respect of above matter in their review report on these standalone financials results. 
Revenue from operations on account of Change in Law events in terms of PPA is accounted for by the Company based on the best estimates, favourable and covered orders of regulatory| 
authorities in some cases which may be subject to adjustments on account of final orders of respective authorities. 
The Chief Operating Decision Maker (“CODM") reviews the operations at the Company level. The operations of the Company fall under the “power generation and allied activities” business| 
only, which is considered to be the only reportable segment in accordance with the provisions of Ind AS 108 - Operating Segments, 
The Code on Social Security, 2020 (‘Code’) has been notified in the Official Gazette of India on 29 September 2020, which could impact the contributions of the Company towards certain| 
employment benefits. Effective date from which changes are applicable is yet to be notified and the rules are yet be framed. Impact, if any, of change will be assessed and accounted for in the| 
period of notification of relevant provisions. 
During the year ended 31 March 2022, the Company had filed writ petition before Hon'ble Delhi High Court (‘Dethi HC') and had sought relief and direction to Ministry of Power and Ministry of| 
Coal as well as Western Coalfields Limited (‘'WCL') and Mahanadi Coalfields Limited (*MCL'), the subsidiaries of Coal India Limited, for returning of Bank Guarantees issued pursuant to Letter| 
of Assurance (LOA), as the Fuel Supply Agreement (FSA) against this LOA was not materialized and Company has not utilized this for any coal supply to the plant. Subsequently during the 
quarter ended 30 June 2022, Company had received letters from WCL & MCL informing cancellation of LOA and invocation of bank guarantee amounting to Rs. 54.96 crore. The Company had 
filed an application of stay before Delhi HC and In response thereto, the Delhi HC had directed WCL & MCL ot to take any coercive action pursuant to their letters. The Company based upon 
inputs from legal experts believes thatit has a strong case and accordingly, no provision is considered necessary in these standalone financial results at this stage. 
During the year ended 2010-11, the Company had entered into a contract with Bharat Heavy Electrical Limited (‘BHEL') for erection and supply of certain material for phase Il of its power| 
project at Amravati. Consequent to this contract, BHEL supplied certain materials which were not warranted at that time and there were various communications made by the Company with 
BHEL to take off these materials from the site. Subsequently, BHEL initiated arbitration proceeding against the Company, alleging the payment outstanding in respect of the materials so| 
supplied by them. The Hon'ble High Court of Delhi also disposed off the petition upon the instruction to the parties that petition before Hon'ble High Court be treated as an application under| 
Section 17 of the Arbitration and Conciliation Act, 1996, before the Arbitral Tribunal. Thereafter, BHEL filed multiple applications including under Arbitration and Conciliation Act, 1996, on 14| 
April 2016 before Arbitral Tribunal. 
On BHEL's application for seeking interim award based on admissions, the Tribunal had heard the arguments of both BHEL and the Company and the Tribunal had passed an interim award of| 
Rs. 115.00 crore against the Company vide its order dated 27 July 2017. The Company had fled an appeal against the said interim award on 16 October 2017 before the Hon'ble High Court of| 
Delhi, that s currently pending disposal. 
A Petition had also been filed by BHEL praying the Hon'ble High Court to issue warrants of attachment/ or auction sale of immovable and movable assets of the Company for realizing the 
amount payable/due as per the Interim award dated 27 July 2017. During the quarter ended 30 September 2023, in response to such petition, the Hon'ble High Court vide order dated 8 August| 
2023 had allowed attachment of certain assets in connection with the interim award; subject to any prior charge already created on the said assets in favour of third parties 
The Company’s management, based on inputs from its legal experts, believes that the likelinood of any additional liability devolving on the Company (other than those already recorded) is not| 
probable and there is no additional impact (including classification of attached assets as per the Ho'ble High Court order), requiring any adjustmentin these standalone financial results. 
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Rattanindia Power Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 
Statement') of Rattanindia Power Limited (‘the Holding Company’) and its subsidiary (the Holding 
Company and its subsidiary together referred to as ‘the Group’), (refer Annexure 1 for the list of 
entities included in the Statement) for the quarter ended 30 September 2024 and the consolidated 
year to date results for the period 1 April 2024 to 30 September 2024, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting ('Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the 
Act’), and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the 
extent applicable. 

/alker Chandiok & Co LLP is registered 
with limited labilty with identification 
number AAC-2085 and its registered 
office at L-41 Connaught Circus, New 
Delni, 110001, India 

Chartered Accountants. 
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4. As stated in Note 5 to the accompanying consolidated financial results, Sinnar Thermal Power 
Limited (STPL) had ceased to be a subsidiary of the Group with effect from 19 January 2024 
pursuant to the re-initiation of Corporate Insolvency Resolution Process (‘CIRP’) under the 
Insolvency and Bankruptcy Code, 2016 (IBC). Consequently, the assets and liabilities of STPL 
had been de-recognised at their respective carrying values as at 18 January 2024 in accordance 
with the requirements of Ind AS 110 - Consolidated Financial Statements and the resultant gain 
on loss of control was recorded, which had been presented as an ‘exceptional item’ in the 
Consolidated Statement of Profit and Loss for the year ended 31 March 2024. 

As further described in the said note, STPL’s other current financial liabilities as at 18 January 
2024 de-recognised as above, included balances amounting to Rs. 6,652.38 crores, in respect of 
which confirmations from the respective lenders were not received for balances as at 31 December 
2023 while in case of certain lenders, the balance of borrowings and accrued interest confirmed 
by the lenders as compared to balance as per books as at 31 December 2023 was higher by Rs. 
379.99 crores and Rs. 396.22 crores, respectively. 

Similarly, STPL's other current financial liabilities as at 30 September 2023 included balances 
amounting to Rs. 6,283.99 crores, in respect of which confirmations from the respective lenders 
were not received for balances as at 30 September 2023 while in case of certain lenders, the 
balance of borrowings and accrued interest confirmed by the lenders as compared to balance as 
per books as at 30 September 2023 was higher by Rs. 362.63 crores and Rs. 354.90 crores, 

respectively. 

Our review report dated 1 November 2023 on the consolidated financial results for the quarter and 
half year ended 30 September 2023 was qualified with respect to aforesaid balances due to 
lenders, and our audit report dated 22 May 2024 on the consolidated financial results for the year 
ended 31 March 2024 was qualified with respect to gain on loss of control of subsidiary recorded 
as exceptional item. 

Our conclusion, therefore, on the accompanying Statement for the quarter and half year ended 30 
September 2024 is also qualified on account of possible effects of the aforesaid matters on the 
comparability of the corresponding figures included as comparative financial information in the 
accompanying Statement, with current period figures. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review reports of the other auditors referred to in paragraph 7 below, 
except for the effects of the matter described in previous section, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of 
the Act, and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to note 9 of the accompanying consolidated Statement, which describes that 
one of the RPS holders, holding 0.001% Redeemable Preference Shares (RPS) of Rs. 28.72 
crores in the Holding Company, has filed an application against the Holding Company and its 
subsidiary company, which is not yet admitted, under Section 7 of Insolvency and Bankruptcy 
Code, 2016 ('IBC Code') demanding the redemption of the principal amount along with interest 

and dividend. 

The management is of the view that the aforesaid application filed under Section 7 of IBC Code is 
not maintainable under applicable laws and no material impact is expected on the accompanying 
Consolidated financial results and/or on the operations and functioning of the Group. 

Our conclusion is not modified in respect of this matter. 

Chartered Accountants 



Walker Chandiok & CoLLP 

7. We did not review the interim financial statements/ financial information/ financial results of 1 
subsidiary included in the Statement, whose financial information reflects total assets of Rs. 217.14 
crores as at 30 September 2024, and total revenues of Rs. Nil and Rs. Nil, total net loss after tax 
of Rs. 0.004 crores and Rs. 0.008 crores, total comprehensive loss of Rs. 0.004 crores and Rs. 
0.008 crores, for the quarter and year-to-date period ended on 30 September 2024, respectively, 
and cash flows (net) of Rs. (0.004) crores for the period ended 30 September 2024, as considered 
in the Statement. These interim financial statements/ financial information/ financial results have 
been reviewed by other auditors whose review report has been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures included in 
respect of this subsidiary is based solely on the review report of such other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matters with respect to our reliance on the work 
done by and the reports of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Yo ices 
Partner 
Membership No. 503843 

UDIN: 24503843BKFATZ6950 

Place: New Delhi 
Date: 23 October 2024 
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Annexure 1 

List of entities included in the Statement 

Holding Company 

Rattanindia Power Limited (India) 

Subsidiary 

Poena Power Development Limited (India) 

Chartered Accountants
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Walker Chandiok & Co LLP 
21 Floor, DLF Square 
Jacaranda Marg, DLF Phase Il 
Gurugram — 122 002 
India 
T +91 124 4628099 
F +91 124 4628001 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Rattanindia Power Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 
Statement’) of Rattanindia Power Limited (‘the Company’) for the quarter ended 30 September 
2024 and the year to date results for the period 1 April 2024 to 30 September 2024, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified 
under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Walker Chandiok & Co LLP is registered 
with imited liabiity with identification 
number AAC-2085 and its registered 

Chartered Accountants 
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5. We draw attention to note 6 of the accompanying standalone Statement, which describes that one 

of the RPS holders, holding 0.001% Redeemable Preference Shares (RPS) of Rs. 28.72 crores in 

the Company, has filed an application against the Company and its subsidiary company which is 

not yet admitted, under Section 7 of Insolvency and Bankruptcy Code, 2016 (1BC Code') 

demanding the redemption of the principal amount along with interest and dividend 

The management is of the view that the aforesaid application filed under Section 7 of IBC Code is 

not maintainable under applicable laws and no material impact is expected on the accompanying 

standalone financial results and/or on the operations and functioning of the Company. 

Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

'knrw"“ 
Partner 
Membership No. 503843 

al 

UDIN: 24503843BKFAUAS117 

Place: New Delhi 
Date: 23 October 2024 

Chartered Accountants
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